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May 20, 2021 
 
 

1. National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 
NSE Scrip Code: RADIOCITY 
ISIN: INE919I01024 

2. BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort, Mumbai 400 001 
BSE Scrip Code: 540366 
ISIN: INE919I01024 

 

Dear Sirs, 
 

Sub: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”)   
 
This is to inform you that at the meeting of the Board of Directors of the Company held today i.e. on 
Thursday, May 20, 2021, which commenced at 4.00 p.m. and concluded at 5.25 p.m., the Board has inter-
alia approved the following: 
 

1. Audited Financial Results for quarter and year ended March 31, 2021, as recommended by the 
Audit Committee of the Company: 
 
A copy of Audited Financial Results along with Auditor’s report thereon and a declaration with 
respect to Audit Report with an unmodified opinion on the Audited Financial results are enclosed 
herewith. Further, we are enclosing herewith a copy of the Press Release in connection with 
Audited financial results for the quarter and year ended March 31, 2021. 

 
2. Accepted resignation of Ms. Apurva Purohit (DIN: 00190097) as Non-executive Non-

Independent Director of the Company: 
 

Pursuant to Regulation 30 read with paragraph A of Part A of Schedule III of the Listing 
Regulations, we wish to inform that Ms. Apurva Purohit, the President of the Jagran Group, will 
be stepping down from the position of Non-executive Non-Independent Director of the 
Company effective from the closure of business hours on July 01, 2021.  
 
Ms. Purohit steps down after over half a decade with the Jagran Group and a 16-year stint with 
the Company (Radio City), she was instrumental in translating the Company into a leader in the 
FM radio industry and then taking it public in 2016.  
 
The Board placed on record its appreciation for her valuable contribution in creating a 
management team that is capable of dealing with situations like Covid 19 in particular and 
making the organization self-dependent and self-sufficient. Respecting her decision, the Board 
accepted her intent to step down as Director of the Company and noted the above resignation 
and placed on record its sincere appreciation for Ms. Purohit’s valuable services, guidance, and 
contribution to the Company during her tenure as a member of the Board and its various 
Committees. 
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3. Recommended to the shareholders for approval of re-appointment of Mr. Vijay Tandon and 

Mr. Madhukar Kamath as Non-Executive Independent Directors of the Company, for another 
term of five years. 

 
The Board of Directors also, on the recommendation of the Nomination and Remuneration 
Committee, recommended to the shareholders for approval of re-appointment of 1) Mr. Vijay 
Tandon (DIN: 00156305) as Chairman and Non-Executive Independent Director of the Company, 
for another term of five years with effect from November 24, 2021, and 2) Mr. Madhukar                           
Kamath (DIN- 00230316) as Non-Executive Independent Director of the Company for another 
term of five years with effect from May 25, 2022, subject to shareholders’ approval. 
  
In accordance with the circular issued by Stock Exchanges dated June 20, 2018, we hereby 
confirm that Mr. Vijay Tandon and Mr. Madhukar Kamath are not debarred from holding office 
as a Director of the Company, by virtue of any SEBI Order or any other authority. 
 
Details of Mr. Vijay Tandon and Mr. Madhukar Kamath as required under SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015, are enclosed as ‘Annexure A’. 

 
The above information are also being made available at the website of the Company i.e. 
www.radiocity.in  
 
Kindly take the above on record and oblige. 
 
For Music Broadcast Limited 
 

 
 

Chirag Bagadia 
Company Secretary and Compliance Officer 
Encl: a/a 
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Earnings Release 

 
Radio City maintains leadership position for FY21 with highest market share 

 
 

Mumbai, May 20, 2021: Music Broadcast Limited (MBL), India’s 1st Private FM Radio Broadcaster, has 

reported its Financial Results for the Quarter and Year ended March 31st, 2021. 

 

• Key Highlights  

 Maintained leadership position with 21% volume market share  

 FY21 Revenue of Rs. 127.6 Crores; Q4 FY21 revenue of Rs. 42.5 Crores 

 FY21 EBITDA* of Rs. 3.7 Crores; Q4 FY21 EBITDA* of Rs. 5.2 Crores 

 Zero debt with Rs. 233 Crores liquidity 

* including other income 

 

Commenting on the results Ms. Apurva Purohit, Director said:  

“I am pleased to say that our industry-best  performance continued in Q4 FY21 as well. As the economy continued 

to show growth momentum, the Media and Entertainment sector also reflected the same with volumes going up 

across all media.. However, the 2nd wave of COVID-19 has again led to lockdown restrictions being imposed by 

various states. Even as these measures are likely to affect economic activity temporarily, the impact will be much 

lower than last year, as containment measures are more specific and households as well as businesses have 

adjusted to this pattern. We believe that  as the vaccination drive increases,  local restrictions will start to ease 

out and the pick-up in consumption will call for higher spends on advertisements. The recent FICCI-EY report 

estimates a 64% growth for the Radio Industry in the next year. 

 

We have recorded a steady improvement in volumes for Radio City quarter by quarter over the last full year. The 

better than industry volume growth led to Radio City holding on to its pole position with 21% market share 

across all the operator’s main frequencies in the reported air check markets.. The various initiatives that were 

planned and implemented throughout the year have helped us strengthen this leadership position. In the 

broader scheme of things, Radio as a platform continues to be an attractive proposition and out of the total of 

6,700 new clients who advertised during the year, 2,266 were new clients who advertised for the 1st time with 

Radio City garnering a highest share at 34%. 

 

Our Balance Sheet continues to be robust with Zero Debt and a liquidity position of Rs 233 Crores. 
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Regarding the bonus issue of the non-convertible non-cumulative preference shares, SEBI has accorded its 

approval and we have filed the scheme with NCLT for approval.” 

 

About Radio City:   
 
   
Music Broadcast Limited (MBL) which runs and operates Radio City 91.1 FM is a subsidiary of Jagran Prakashan 
Ltd, and the first FM radio broadcaster in India with over 19 years of expertise. Music Broadcast Limited currently 
has 39 terrestrial radio stations across 12 states, comprising 62% of the country’s FM population and reaches out 
to over 69 million listeners as per AZ Research 2019 (Source: AZ Research Report in 34 cities). The network also 
operates 17 web-stations, through its digital interface, www.radiocity.in.  
  
Radio City has spearheaded the evolution of FM radio by offering content that is unique and path-breaking with 
its brand philosophy of “Rag Rag Mein Daude City.” The network introduced innovative and marquee properties 
like Babber Sher and Love Guru for the first time on radio, and created a benchmark for the industry by launching 
tent pole properties like Radio City Freedom Awards and Radio City Super Singer. Radio City bagged 85 awards 
across national and international platforms in FY 2019-2020. Radio City has consistently featured for seven times 
in ‘India’s Best Companies to Work For’ study by the Great Place to Work Institute, and also been recognized in 
‘India’s Best Workplaces for Women – 2019. It was ranked 4th in ‘Best Large Workplaces in Asia’ in 2020. 
 
For more Information please contact:  
 

 
 
 

Music Broadcast Limited 
CIN: L64200MH1999PLC137729 
 
Ms. Sangeetha Kabadi 
Email : sangeethak@myradiocity.com 
 
Mr. Jimmy Oza 
Email: jimmyo@myradiocity.com 
 

 

 
 
Strategic Growth Advisors Pvt. Ltd 
CIN: U74140MH2010PTC204285 
 
Mr. Jigar Kavaiya 
Email: jigar.kavaiya@sgapl.net  

 

http://www.radiocity.in/
mailto:sangeethak@myradiocity.com
mailto:jimmyo@myradiocity.com
mailto:jigar.kavaiya@sgapl.net
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May 20, 2021 
 

1. National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 
 
NSE Scrip Code: RADIOCITY 
ISIN: INE919I01024 

2. BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort  
Mumbai 400 001 
BSE Scrip Code: 540366 
ISIN: INE919I01024 

 
Dear Sirs, 

 
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
In terms of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we confirm that the Statutory Auditors of the Company, M/s. Price 
Waterhouse Chartered Accountant LLP (FRN: 012754N / N500016) have issued an Audit Report 
with unmodified opinion on the Audited Financial Results of the Company for the year ended 
March 31, 2021. 
  
Kindly take the above on record and oblige. 

 
Yours faithfully 
For Music Broadcast Limited                             

 
Prashant Domadia 
Chief Financial Officer                   
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Annexure A 
 

Details required under Regulation 30 of Listing Regulations read with SEBI Circular No.  
CIR/CFD/CMD/4/2015 dated September 09, 2015 

 
 

Sr. No Details of events that need to 
be provided  

Intimation of such 
event(s)  

Intimation of such event(s) 

1.  Name of the Director  Mr. Vijay Tandon Mr. Madhukar Kamath 
 

2.  Reason for change viz. 
appointment, resignation, 
removal, death, or otherwise 

Re-appointment as  
Chairman and Non-
Executive Independent 
Director of the Company, 
for another term of five 
years 

Re-appointment as                   
Non-Executive Independent 
Director of the Company, for 
another term of five years 

3.  Effective date of                                        
re-appointment  

November 24, 2021, 
subject to shareholders’ 
approval. 

May 25, 2022, subject to 
shareholders’ approval. 

4.  Brief Profile   Enclosed below Enclosed below 
5.  Disclosure of Relationship 

between directors or Key 
Managerial Personnel of the 
Company 

None None 

 
Brief Profile of Mr. Vijay Tandon is as under: 
 
Mr. Vijay Tandon is a Chartered Accountant and fellow of the Institute of Chartered Accountants of India. 
Qualifying in 1969, Mr. Tandon was associated with a leading firm of Chartered Accountants (Thakur, 
Vaidyanath Aiyar & Co.) in New Delhi and was a partner of the firm between 1977 and 1999. As a 
Chartered Accountant and Financial Management Consultant, with over 40 years of professional 
experience in various capacities, Mr. Tandon has been associated with number of private and public 
sector companies and banks in the capacity of auditor. Mr. Tandon has extensive knowledge of the 
corporate laws and was heading the Corporate Division of the CA firm. Mr. Tandon has been associated 
with print media industry in various capacities, as publisher auditor, representing the Audit Bureau of 
Circulations and as director in Associated Journals Limited (The National Herald Group). Also, as a 
management consultant, Mr. Tandon has been associated with a number of consulting services in 
diverse sectors of economy, industry and public utilities funded by the Asian Development Bank, the 
World Bank and the UK Department of International Development in India as well as South & Central 
Asia. Between 2000-2015, Mr. Tandon was Principal Consultant/Director India with ICF Consulting 
Services (earlier GHK Consulting) a UK-based development consultant. Mr. Tandon is currently advisor 
on Urban Governance and Management and Independent Director of Jagran Prakashan Limited. 
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Brief Profile of Mr. Madhukar Kamath is as under: 
 
Mr. Madhukar Kamath is an Economics graduate from the Loyola Collage, Chennai. He studied 
Management at XLRI Jamshedpur, which has also conferred on him a Distinguished Alumnus award. 
Madhukar has more than four decades of experience in Advertising and Marketing Services and has 
spent over 25 years in erstwhile Mudra now the DDB Mudra Group, in two separate stints. Under his 
leadership, Mudra transformed itself from an Advertising Agency into one of India’s leading Integrated 
Marketing Communications Groups. Madhukar also played a key role in the Omnicom acquisition of the 
Mudra Group and the integration with the Global DDB Network. Subsequently, he facilitated the entry 
of Interbrand, the leading Global Brand Consultancy into India, and functioned as its Chairman. In 
between his two stints at DDB Mudra Group, Madhukar led Bates India as its CEO and was instrumental 
in the acquisition of Clarion. He also introduced Zenith Media into India.  
 
Following his retirement, he has been appointed the Chairman Emeritus of the DDB Mudra Group and 
Mentor Interbrand India.   He has also turned an entrepreneur and is now the Chairman of Multiplier, 
an Insights & Solutions company, connecting Brands with Shoppers. Madhukar has served as the 
President of the AAAI (Advertising Agencies Association of India), the Chairman of ASCI (The Advertising 
Standards Council of India) and the ABC (The Audit Bureau of Circulation). 
 
As the Chairman of the Mudra Foundation and the Chairperson of the Governing Council of MICA, for 
over a decade, Madhukar helped build MICA into India’s foremost Strategic Marketing and 
Communications Management Institute. Madhukar also served as the President of MICA, for the 
academic year 2016-17.  In 2013, Madhukar became an Executive Board member of the NGO, Plan 
International in India. In 2020 he was elected to the Global Board of Plan International. Currently he is 
the Vice-Chair.  
  
Kindly take the above information on your record 
 
Yours faithfully 
For Music Broadcast Limited 

 
Chirag Bagadia  
Company Secretary and Compliance Officer 
 


